


Welcome to the buyers' market!

The situation changed rapidly. The scare of huge bills, cold and the darkness has had its
effect - buyers have become noticeably more prudent. We are considering adjusting the
auction tool, which was designed to handle forced 'bidding’, to the opposite - buyers could

invite sellers to underbidding.

No one knows where we are in the real estate market cycle. It is impossible to predict
market behaviour in the near future. What is constant is that real estate is one of the best
investments to protect savings from inflation. It is the right thing to buy a home today if you
have a stable income if you choose the right location, a quality, energy-efficient property.

Buying at the right price is crucial.

EDGARS SINS
Latio Chairman of the Board



MACROECONOMICS




Latvia ranks 4th among 36 OECD countries in inflation
marathon

Changes in consumer prices in Latvia (% vs. corresponding period of previous year)

While last year's inflation encouraged people to
invest in savings, including in real estate, this
year people already started saving money in
the summer for possible winter spending and
are not in a hurry to invest recklessly and buy

non-primary necessities.

Price increases in all areas have forced and will
continue to force many to make choices about
which product categories to give up first in the
short and the long term, including considering
investment options more thoughtfully, based on
economic calculations. For example, by
calculating the investment rates on potential
rental properties.

Consumer price changes by housing commodity groups (% over the corresponding period of previous year)
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Even in this crisis, people are expected to bear
the costs of housing first.

Among OECD countries, Latvia is:
3rd in energy price increases;

5th in food price increases.




The share of better-paid people has risen significantly over the
year, but price wins the "price/wage growth" race

Breakdown of the number of private sector employees by gross income
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This winter, covering housing costs Is a revision lesson In
financial literacy for households

Proportion of households overburdened by housing costs
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Hopefully, central banks have a plan B to fight inflation,
If raising interbank rates doesn't help

Amount of new loans and average 3- and 6-month EURIBOR rates 560 As households cope with monthly loan payments and other
housing expenses, less budget is left for non-primary goods
and services. Lower demand is expected to cool the economy

1] and halt the rapid inflation dynamics.

-0.52

The price increases were driven not only by the large amount
of money printed during the pandemic, or the "overheating" of
the economy but also by another important factor: the energy
crisis. While the first factor will be tackled by an increase in

interbank rates, the second factor has already been tackled by

Loans raised and issued by banks (the amount of the actual balance, mil. EUR) each country introducing its own instruments.

Commercial banks' credit policies, which have often remained
tight, are also not conducive to the development of the
housing market. For example, when purchasing a property
requiring additional investment, the buyer may also be asked
to provide an estimate of the planned works and to confirm

that such funds are available.
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| Construction

Construction cost index
for the construction of new residential houses in Latvia (2015 = 100)
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| Potential of the construction segment
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Housing market January - December 2022:
A leap from a "sellers"” to a "buyers" market

Despite the geopolitical turmoil, the number of housing
transactions in the first months of this year has been relatively
high. While demand for new projects and energy-efficient
housing, in particular, has increased significantly, other good
properties that did not live up to these expectations were also
sold quite quickly due to limited supply. This introduced a new
trend in the Latvian real estate market - forced bidding, where
several buyers bid for a property, promising to pay more and
raising the sale price.

In the second half of this year, however, the market has
become much more cautious.

As a result, the number of advertisements has increased -
compared to January, the supply of series-type apartments
increased by 58% in August. The significant increase in supply
was mainly due to large-area properties, often with old-
fashioned finishes and energy inefficient. Although buyers
were looking for the opposite.

At the same time, the number of days required to sell homes
at the market price has increased. This is due to both a wider
supply and buyers being able to take longer to make up their
minds, but also to prospective buyers' concerns about the
upcoming costs of the heating season and the consequences
of inflation, including the current and potential increase in
Euribor.

Housing market confidence index
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1 1 In the second half-year, buyers became more demanding and, while at the

Summary Of reSIdentlaI beginning of the year, people, driven by inflation fears, bought also illiquid
. . properties, overpaying their market value, frugality had already set in by autumn.

market Core |ndlcato rS Buyers and sellers alike repeatedly evaluated the pros and cons, weighing and

comparing different options.

In November, this was also reflected in the dynamics of the number of adverts,
which dropped by almost 36% compared to August, as most people who wanted

Total value of transactions* to sell decideq to wait, hoping that prices would rise.in the spring. At the same
time, prospective buyers, too, hope for a favourable situation for themselves next

year, expecting prices to fall.

Lo LIS YIY -1% This gradually brought equilibrium to the market, and a "recovery" is thus slowly
taking place.
Median of the sum of all transactions * Who feels more secure in the
residential market?
32 000 YIY +23 %
December
Total number of transactions* August
o~ 25 800 Y/Y _ 12 % January

0 5 10
buyer seller




Risk of bubble bursting In
OECD countries

With property prices rising in early 2022, a logical question arose - Is this the sign of
a bubble? Observing a slight decline in prices in the series- type flat segment in
autumn, the question became topical again - Is this the beginning of a bubble
bursting?

To answer this question, it is important to keep in mind that there are other factors
controlling the market temperature. In the case of the Latvian market, the following
key aspects limited the formation of a potential bubble:

the limited supply of good properties for which demand is still relatively high
wage growth slower than price dynamics

concerns of the population about the increase in heating bills in the series-type
apartment segment

rapidly rising construction costs, that prevent developers from reducing the prices
of apartments in new projects

tight credit policies of commercial banks
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Country De?ir:: of Price to Rent Ratio Price ';: t:zcome Real Pm:/f Growth No’Gn;g;Q,_'P ;ce Credit Growth %

New Zealand 1 162,60 149,30 19,76 25,18 1,50 |
Czech Republic 2 176,10 146,10 11,23 24,69 2,40
Hungary 3 167,90 139,80 9,44 20,52 -0,50
Netherlands 4 160,50 146,80 13,46 19,53 -3,30
Australia 5 141,50 119,70 21,09 23,69 -3,30
Canada 6 160,40 151,00 11,52 17,77 -4,70
Portugal 7 159,10 147,20 9,02 12,94 -2,00
USA 8 139,20 136,30 11,68 18,73 -2,50
Austria 9 134,10 140,90 11,60 14,91 -1,30
Russia 10 157,60 99,80 11,62 22,77 -1,40
Luxembourg 11 166,50 143,80 8,25 12,05 -5,70
Germany 12 151,00 138,40 6,99 12,33 -0,90
Lithuania 13 128,10 107,80 6,75 19,11 0,87
Latvia 14 164,90 113,30 7,62 17,41 -8,27
Sweden 15 131,60 117,40 6,23 10,28 -1,20
Switzerland 16 123,80 123,40 6,96 8,70 -1,70
Japan 17 114,70 111,00 8,68 9,22 1,30
Estonia 18 121,10 117,10 7,83 20,82 -8,18
United Kingdom 19 129,10 121,70 4,60 10,07 -4,10
South Korea 20 113,00 108,80 3,97 7,47 3,10
Chile 21 132,30 117,30 5,56 12,26 -7,80
Ireland 22 126,50 115,90 6,82 20,52 -12,60
France 23 127,30 113,20 4,30 7,35 -2,30
Spain 24 132,10 123,70 2,50 8,56 -6,40
Poland 25 121,40 109,30 3,30 13,52 -6,40
Denmark 26 132,70 120,80 1,20 6,67 -6,40
Greece 27 133,60 109,30 3,90 8,54 -7,00
Columbia 28 121,80 113,80 2,20 7,75 -6,20
Belgium 29 119,10 107,00 -0,31 6,38 -5,60
Norway 30 125,10 112,00 4,09 7,15 -13,60
Finland 31 102,60 99,10 0,70 4,26 -2,30
Italy 32 104,10 94,30 -0,09 4,62 -3,30
South Africa 33 103,80 100,00 -2,02 4,00 -7,10




SUSTAINABILITY AND

ENERGY EFFICIENCY




Housing and construction are the most energy-intensive
sectors

Energy consumption Energy-related CO2 emissions
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According to a UN study, the real estate and construction sectors together account for around 37% of global emissions and consume
around 36% of global energy. This is more than any other sector.

Housing consumes around 22% of global energy and accounts for around 17% of global emissions.

Clearly, as the European Union embarks on its Green Deal, these are the sectors that will come under the spotlight.




The majority of the Latvian population lives In
energy-inefficient housing

Distribution of energy performance certificates for buildings Household energy consumption by its
by energy efficiency class type in Latvia in 2021
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| Apartment market in Latvia

Total number of transactions recorded and amount of
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Apartment market in Latvia

Monthly changes in the number of transactions (%, Y/Y)**

Monthly changes in the number of transactions (%, Y/Y)**

HOUSING MARKET - LV

Source: SLS data, Latio calculations




| Apartment market in Latvia Number of 10240

> transactions
Number of transactions
_I with 27%
1 room apartments
l ) Number of transactions
Riga with 44%
— 8955 | 2-room apartments
EUR 625 million | 1306 Number of transactions
36-61 m?2 EUR 22,7 million 1 with 23%
42% - 2 rooms 36-56 m? 3-room apartments
: C 27% - 1 room 51% - 2 rooms
i 26% - 1 room
Clresies s Gross transaction value EU.R.%l’l
m 2535 million |
EUR 184,5 million
39-65 m2 ' . 86% Average space (median) 50,3 m* |
< 2428 | 40% - 2 rooms (47 m?)
EUR 47,55 million 1 24% - 1 room
2 35-57 m2 Number of _
45% - 2 rooms umber of transactions
30% - 1 room I 59% - depending on the year the
(D building was completed
IR -
1721 | 1949 |
EUR 32,8 million 1 EUR 21,8 million 1
- 2
— 36-59 m? 035 53m ®0-1953 ©1954-1999 m2000-2021
46% - 2 rooms 49% - 2 rooms
26% - 1 room 28% - 1 room
. 87% I I 93% On the map:
O Number of transactions and changes in the region
Total transaction amount and changes
—— Most sought-after areas
. Number of transactions with 1 - and 2-room

apartments
Number of transactions depending on the year the
building was completed

* All changes are presented by comparing data for January-November 2022 with the corresponding period of 2021. Data are only provided for
transactions where one whole apartment has been sold as one group of premises

N
-

Source: SLS data, Latio calculations



| Apartment prices in regions of Latvia

Average price of two-room apartments
built in 1954-1999 (euro)

Region In cities Ou_tgde
cities
Valmiera Active 47100 40 100
Ventspils 22kt gir::ter
310-950
Cesis In cities: Rest of 37 900 36 400
. Greater
600-1000 140-440 Riga
In cit FT—— In cities: Outside cities: Zemgale | 27600 11 600
n cities: 730-1150 60-300
180-470 720- Kurzeme 23 600 11 700
Outside citi 1170 Outside cities: Vidzeme 35500 11 800
utside cities: )
40-290 <250 Jékabpils Outside cities: Latgale 15 400 5300
N 220-600 T '
Liepaja Jelgava In cities: On the map:
330-1000 620- 220-530 Average price in euro per indoor m for
<Ll Bauska . apartments within buildings completed
350-700 Outside cities: Cities: Rézekne between 1954 and 1999
60-220 60-180 320-560
Daugavpils

300-550




For-sale and long-term rent classified ads in Latvian cities

Asked prices of serial apartments in ads (EUR/m?) Asked rent of serial apartments in ads (EUR/mo)

1195 275 270 265  o2g0

1070 240 225

980 970 970 220 215

190 185
705 670 655 160

575
490

775 765

Kauguri, Kemeri, Sloka, Valteri:
990 EUR/m?
Other parts: 1 580 EUR/m?

Number of for-sale ads depending on the number of
rooms The substantial increase in listings was mainly due to large properties, often with

outdated finishes and energy inefficient. While buyers were looking for the opposite,
the supply of new projects has been very scarce. In August, only around 624 new-

38% 29% 24% g : Jeet] ,
38% 48% 13% build apartments were available in Riga, down 15% compared to January 2022. This
37% 34% 20% market situation still allowed owners of unprofitable apartments to sell their
34% 43% 19% properties. quever, becau_se of unwillingness to cut the price, this has become
29% 38% 25% mucn'more difficult f_:lnd, WIthOUt' the involvement of estlate. agents who know the
28% 48% 13% specifics of approachlng prospectlvg puyers and how tp highlight the best features of
27% 45% 24% the properties, almost impossible within a reasonable timeframe.

26% 50% 21% By August, prices for series-type apartments were rising, but in September and
24% 41% 29% October, it was already evident that sellers were starting to reduce prices and rent
21% 43% 34% slightly in order to attract buyers' attention due to the high supply in the
21% 46% 31% advertisements.

14% 30% 38%

The share of non-renovated and older apartments in the listings has increased, but
more modern apartments were higher in demand anyway, benefiting the seller and
the landlord who had already prepared their apartment for sale and rent.




Riga is illustrative of the entire Latvia, so the trends in the
number of transactions do not differ much from those

I Number Of apartment transaCtlonS observed in Latvia as a whole.

The housing market in Riga at the end of 2022 can be
described largely as a wait-and-see one - with no
significant fluctuations in the directions preferred by both

Number of transactions and changes thereof by month sellers and buyers. Sellers tend to keep prices at the
. summer-autumn levels, not lowering them, and expecting

97% demand to get stronger in the 15t quarter of 2023.
937 Buyers, on the other hand, are much slower to make
787 decisions, carefully evaluating all options and often

o weighing up the yield potential of a new property. At the

same time, the market is not stagnant. Good properties
that are tastefully furnished, have modern finishes and do
2% 1% 3% . not require additional investments are still selling
8% -10% | relatively quickly - within a month on average. Even in
serial buildings. But outdated properties that do not meet
the latest requirements without a significant price
decrease can be for sale for months without a single call.
The average number of days it takes to sell a property on
the market is now 70.

25%
16% 17%

230, ~18%

Number of transactions === Changes against the same period of previous year (%) . . .
Unlike in the pandemic years, the market “went on

holiday" during the summer months in 2022. This trend
was typical of the market each year until the pandemic
period when the situation got more active in the summer
months thanks to lifting of the restrictions.

Change in the number of transactions**

Ri . . .
_é%/i' Interest in apartments in Riga was also expressed by
Lithuanians and Estonians who were eager to invest
because the price per square metre in Riga was still
New projects e T Centre, Skanste, lower than in Tallinn or Vilnius.
(primary market) y_g% 9 Mezaparks, Kipsala
-22% -16% The most sought-after apartments, both for rent and for
purchase, were ready-to-rent, renovated and insulated
New projects Non-renovated historical On the left bank of On the right bank of small apartments with decent finishes. For this reason,
(secondary market ) buildings Daugava Daugava there are few such apartments in supply, as they are
+0,5% -T% 7% 2%

snapped up and rented out more quickly.




Apartment transactions in series-type buildings in

neighbourhoods of Riga

1 703 (-10%)

23%
45%
26%

79,6 million EUR (18%)

38-59 m2

48 m?

Imanta (27%) — 1 137 EUR/m2 (113%)
Ziepniekkalns (17%) — 1 139 EUR/m? (110%)
liguciems (14%) — 1 140 EUR/m2 (112%)
Lithuanian project (24%) — 1 075 EUR/mM? (113%)

Series 602 (21%) — 1 127 EUR/mM? (110%)
Khrushchev project (17%) — 1 119 EUR/m? (18%)

1114 EUR/M? (110%)

LEFT
BANK

RIGHT
BANK

Number of transactions
Number of transactions depending on the number of rooms:
1 room

2 rooms
3 rooms

Transaction value (changes)
Floorspace in the strongest demand

Average floorspace

Top areas
(% of total transactions) - average price per indoor m? (change)

Top series
(% of total transactions) - average price per indoor m? (change)

Average price per m?

3024 (-11%)

29%
41%
23%

133,5 million EUR (16%)

36-56 m?

47 m?

Purvciems (20%) — 1 149 EUR/M? (19%)

Kengarags (19%) — 1 050 EUR/m? (113%)
Plavnieki (14%) — 1 130 EUR/m? (110%)

Lithuanian project (21%) — 1 046 EUR/mM? (18%)
Khrushchev project (20%) — 1 070 EUR/m? (18%)
Series 602 (18%) — 1 117 EUR/mM? (110%)

1 104 EUR/M? (110%)



Transactions in new projects

Number of transactions in new projects

3165

2711 2913 — 2745

2127

Average transaction amount in the primary market, EUR

230,902

189,198 117,477
134,698

The following projects had the highest number of completed
transactions in 2022 (the number of transactions and the
average price for indoor space in Q4 are shown in brackets):

In the neighbourhood of Riga Centre, Skanste, Mezaparks
and Kipsala:

City Home (63; 2 190 EUR/m?)

Merks Viesturdarzs (36; 2 960 EUR/m?)
Fjordi (34; 2 265 EUR/m?)

B95 (27; 2 430 EUR/m?)

Strélnieku 4b (23; 3 750 EUR/m?)

Park Alley (18; 2 525 EUR/m?)

Katrinas Pagalms (18; 2 250 EUR/m?)
Ernesta Birznieka-UpiSa iela 10 (15; 2 300 EUR/m?)
Blaumana 9 (13; 2 355 EUR/m?)
Mezaparka Rezidences (13; 2 850 EUR/m?)
Alliksnes 1 (12; 2 057 EUR/m?)

Hoft (10; 4 285 EUR/m?2)

Magdeléna (10; 4 680 EUR/m2)

On the right bank of Daugava River:
Silvas nami (115; 2 030 EUR/m?)
Deglava Gleznotaju rezidence (97; 1 960 EUR/m?)
Burtnieku nams (79; 1 350 EUR/m?2)
Merks Duntes Ziles (77; 2 265 EUR/m?)
Safrans (77; 2 245 EUR/m?)

Trebld Home (72; 1 990 EUR/m2)
Divi krasti (71; 2 200 EUR/m?)
Green City (70; 2 485 EUR/m?)
Liepziedi (56; 1 940 EUR/m?)
Harmonija (35; 2 065 EUR/m2)

On the left bank of Daugava River:
Vertikales (67; 2 500 EUR/m?)
Goldingena Rezidence (29; 2 540 EUR/m?)
Hoffmann Rezidence (25; 3 415 EUR/m?)
Ernestine (20; 2 900 EUR/m?)
Filozofu Rezidence (18; 4 785 EUR/m?)
Balozu 9 (18; 3 190 EUR/m?)
Ventspils 6 (16; 2 700 EUR/m2)
Mikusalas 56 (14; 2 515 EUR/m?)
Staraja Rusas (12; 2 370 EUR/m?)



Sale of apartments
IN new projects

iga

Number of transactions in new projects

Renovated (secondary

_— market)

New building 12%

(primary

market)

40%
\ Renovated (primary
New building (secondary market)
market) 13%
36%

Average indoor prices on primary market for new projects

OUSING MARKET - R

New buildings Renovated historical buildings
Centre, Skanste, MezZaparks, Kipsala 3025 EUR/m? 2 310 EUR/m?
(+15%) (+13%)
Left Bank of Daugava River 2 800 EUR/m? 2 515 EUR/m?
(+12%) (+3%)
—— Right Bank of Daugava River (the 2 025 EUR/m? 1530 EUR/m?
rest) (+4%) (+3%)
]
Luxury projects, regardless of 3210 EUR/m?
location (-1%)

Source: SLS and Latio data, Latio calculations




Sale of apartments
IN new projects
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Supply in the new projects segment

Average prices EUR/m2 in new projects on the primary market, Riga
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Summarising the data on the supply of new projects in the primary market in Riga, it
can be concluded that in the 4th quarter, with the largest supply of new projects in a
year entering the market, the average transaction price of this segment of housing
has slightly decreased - if in October it reached 2470 EUR/m?, then in November it
was already 2400 EUR/m2.

The decrease in the average price is mainly due to reservations made in advance,
but also to the fact that most of the sales so far have been in the cheaper price
segment. However, the overall price of these properties in the listings has continued
to increase, from EUR 2990/m2 in October to EUR 3025/m2 in November.

Despite the price fluctuations, prices in this segment have risen by 9% on average
over the year.

At the same time, prices of new projects on the secondary market have continued to
rise compared to the first quarter of the year: the average transaction price for such
apartments in the neighbourhoods of Riga was EUR 1850/m2 in November and
EUR 1750/m2 in the first quarter. This confirms once again that there is no reason to
forecast a possible price decline in the new project segments in both the primary
and secondary markets at present. On the contrary, prices continue to increase.

In total, 385 apartments were available in new projects in the centre of Riga in
December, and around 610 - in the neighbourhoods.

Thus, the price increase and the relatively small supply of properties in this segment
reaffirm that there is no reason to forecast a significant price decline for new
housing projects in the near future.



| Private houses

Number of transaction and gross values

million EUR

GIG 7%
386.3

6,363

5,862 5,801 5,999

5,775
GIG-17%

262.8

244.5
229

Latio experts' observations show that the supply of private houses in the
market in Latvia was not able to meet the demand at the beginning of 2022.

It was expected that due to rising bills, a lot of private houses with gas-based
heating would flood the market, but this was not the case. Only a few such
houses appeared, as most private house owners are not willing to part with
their property. Instead, they are looking for cost-effective solutions, such as
installing solar panels or a heat pump.

While during the pandemic there was a strong demand for more space, thus
providing additional space to relax and work, now buyers and sellers realise
that every extra square metre means additional unnecessary costs. Now,
many people try to achieve the illusion of extra space with the help of interior
solutions. This trend is likely to be long-lasting, as it is expected that people in
Latvia will continue to look at different elements of their homes from an
economic perspective.

Until June, it took a very short period of time to sell a private house, but in the
second half of the year this period has prolonged.

According to Latio experts, the most important factors in the buyer’s choice in
2022 were and still are functional and well-thought-out layout, energy
efficiency of the building, and modern equipment. Legal obstacles - e.g. illegal
construction - can render a property unattractive to buyers. Brand-new houses
with modern engineering solutions are more liquid. Compact detached houses,
in areas with developed infrastructure, are now selling on average within two
months.

Despite the current situation, demand for private houses in good technical
condition is still strong, especially those located in the Baltic Sea Region and
offering a low-cost type of heating.
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© | Private houses

Share of transactions by the area of the house

0-49 m2 50-149 m2 150-249 m2 250-... m2
19% 51% 19% 11%

Share of transactions by the construction year of the
house

0-1999 2000-2021
78% 19%

Share of transactions by the number of house floors

1 floor 2 floors
57% 40%

HOUSING MARKET - ho

Source: SLS data, Latio calculations




Private house prices and most sought-after areas

* average transaction values are presented for private houses of 50-150 m? built

before 1999

65 000 EUR
60-140 m?

80 000 EUR
50-150 m?

65 000 EUR
50-130 m?

50 000 EUR
50-130 m?

37 000 EUR
50-90 m2

Active Greater Riga Area

Space in the strongest demand

up to 150 m2, built after 2000

100-150 m2 built after 2000

150-200 m2 built after 2000

200-250 m2 built after 2000

70-220 m?

135 000 EUR

170 000 EUR

210 000 EUR

230 000 EUR



| Residential development land

Breakdown of the number of

. ; . While demand for private land is still strong, there has been a
transactions by region in 2022 P g

decline in the number of transactions, which is due to a lack of

2022/2021 .
good supply and sellers' reluctance to budge on price, rather than
Zemgale . . .

o Kurzeme e Kurzeme -31% a fall in demand. For example, the bulk of the residential

atgale om0

5% Eatgta"?e . 23% development land has already been sold in Marupe municipality.
Vidzeme estotreater
11% Riga -37%
Rest Of.Greater Active Greater

_ g%f Riga -40%
Fggoa i Riga 329 Land is one of the best types of investment, unlike apartments and
ACti"gig;eater Vidzeme -25% private houses, because it is a limited resource that is likely to

Sy Zemgale -29% increase in value in the future.
Prices for residential development land have risen across the
Number of transactions in Greater Riga country.
Area municipalities
Kekava municipality 189 fhaﬂgets_ in the number of Riga and the Active Greater Riga are still the most sought-after
ransactions
Marupe municipality 178 2022 vs. 2021: regions, although demand in the regions has decreased as people
Adazi municipality 166 Marupe municipality -62% are no longer willing to spend longer commuting distances to work
laspil icinali Adazi municipality -56% ) ) ) )
Salaspils municipality 151 Kekava municipality -55% in the capital due to higher fuel prices.

Ropazi municipality -62%
Salaspils municipality -37%
Jarmala 101 Jarmala -23%

Ropazi municipality 112




Residential development land

Changes in the number, value and area of transactions
against previous year

90%

70%

50% 45%
41%

31% 30%

30% 26%
19%
10% 5%
0% 0%
|

-
4%

-10% -5%
-9%

-30%

29%
-35%  36%

-50%
2018 2019 2020 2021 2022
® Number of transactions Gross transaction value m Gross land area sold

HOUSING MARKET - land

Source: SLS and Latio data, Latio calculations

* Undeveloped private land. In the chart of the number of transactions in the Greater Riga municipalities: the buyer is not a legal person, state or municipality
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| Residential development land

prices

Kurzeme
4-11 EUR/m?2

In ads: 3-13
EUR/m?

Rest of Greater Riga
6-16 EUR/m?2
In ads:
7-20 EUR/m?
Riga
16-45 EUR/m?

In ads: ) Vidzeme
30-79 EUR/m 2-12 EUF EUR/m?
\ In ads:

6-14 EUR/m?

Zemqgale
5-13 EUR/m?2
In ads: 4-18
EUR/m?

Latgale

4-8 EUR/m?2
Sludinajumos:
5-10 EUR/m?

Average prices in active Greater Riga Area (EUR/m?)

Municipalities as of 01.07.2021 reform

Margins of most Limits of the most
frequently recorded freq